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Public Resources Advisory Group, Inc. 
Public Resources Advisory Group, Inc. (“PRAG”) is an independent financial, investment and swap 
advisory firm established in 1985.  The firm is organized as an employee owned and managed S 
corporation.  

PRAG provides independent and in-depth financial and investment advisory services to state and 
local governments, authorities and agencies and is a registered Municipal Advisor with the Securities 
and Exchange Commission (Municipal Advisor Registration Number 867-00146) and the Municipal 
Securities Rulemaking Board (MSRB ID K0133).   

Headquartered in New York, PRAG has been ranked #2 by volume for eight of the past ten years in 
advising on the issuance of municipal bonds, according to Refinitiv.  PRAG served as financial advisor 
to four of the five largest municipal bonds issuers in the nation in 2022 - the Dormitory Authority of 
the State of New York, the State of California, the Triborough Bridge & Tunnel Authority, and the 
New York City Transitional Finance Authority. In Florida PRAG is under contract with the Florida 
Division of Bond Finance and advises numerous local governments, authorities and special districts.  

 
150 Second Avenue North, Suite 
400 
St. Petersburg, FL 33701 
Tel 727-822-3339 
Fax 727-822-3502 
wgaertner@pragadvisors.com 

Professional Involvement 
− Municipal Securities Rulemaking 

Board, Member (2023-2026) 
− North American Public Private 

Partnership Deal of the Year, 
Project Finance Magazine 

− North American Real Estate Deal 
of the Year, Project Finance 
Magazine 

Education, Registrations & 
Certifications 
— MBA, Stetson University 
— BS (General Honors), University 

of Miami 
— Series 50 (M.A. Representative) 
— Series 54 (M.A. Principal) 

Wendell Gaertner, Senior Managing Director 

Wendell Gaertner is a Senior Managing Director and Shareholder of 
PRAG.  He joined the firm in 2013 and brings 33 years of experience in 
public finance at the local, regional, state and federal level.  Mr. 
Gaertner manages the firm’s Florida office and leads the firm’s 
engagement with the Central Florida Tourism Oversight District.  

In addition to providing transactional advice for debt issuances, Mr. 
Gaertner has also provided strategic financial advisory services 
including development of long-term financial models, creation of 
interim funding strategies, and evaluation of public-private 
partnership opportunities.  He has advised clients on financial 
structures and strategies in connection with general government, 
utility, economic development projects, real estate projects, 
transportation, public private partnerships and affordable housing. 

He currently advises clients including Hillsborough County, Manatee 
County, Broward County, Miami-Dade County, the City of Tampa and 
the State of Louisiana.  He also leads the firm’s contract with the State 
of Florida Division of Bond Finance.  

Prior to joining PRAG Mr. Gaertner served as an investment banker 
and financial advisor with Merrill Lynch, Banc of America Securities 
and Raymond James & Associates. 

Mr. Gaertner was recently appointed to a three-year term as a 
municipal advisor representative on the Municipal Securities 
Rulemaking Board. He is a registered Series 50, Municipal Advisor 
Representative and a Series 54, Municipal Advisor Principal. He 
received a B.S. in Chemistry with General Honors from the University 
of Miami in Coral Gables and an MBA from Stetson University in 
DeLand. 
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