EXHIBIT 12



2020 Quarterly Billing Summary

RCID Adminisiration
Gustomer #80011150
Note: Informaion on his tab brovided by Laura Smith, HR Finance
‘ Annal Quartery ‘ g Taxbase ‘ Tntermal | ‘ ‘ Reference | Trading Partner | Trading | ‘ nitol
Line cole itom Number ucinese Area | profitcontor | cost conter | G/t aceount Amount Amount Taxcods | iuictction | amount | W element | Networc# actiny Ondor | wterin # | wow ecue | Dect/Geo | et channer |2 Comoany | partnersa | ousntity | mensure. e tem toxt
TINE 1 138 1142232 400045 @07491359) 51672640 20 1009537970 TY_AAOL Us 10 RCID Tickets
UNE 2 138 1142191 400045 (7018552) 1754638 2 1009537970 TY AF20 us 10 RCID Merchandise Discount Usage
UNE 3 138 1142087 400045 (20/64058) 516240 2 1009537970 TY_AEOL us 10 RCID Food & Beverage Discount Usage
UNE N 13 1161207 400045 (1547370) 386843 2 1009537970 TY AM3B us 10 RCID Water Parks Discount Usage
LINE 5 138 1141164 400045 (04785 76196 TY_AKOL Us 10 RCID Mini Gof Discount Usage
UNE 8 138 1145045 611175 (81562 195391 377101 us 10 RCID Service Avards
LINE 9 138 611175 1786100 446525 0 1009537970 1151779 SERVICE Us 10 D Service Celetrations
UNE 10 138 1140081 400045 111275 2 1009537970 T Aw3E us 10 RCID Execuve Perks
LINE 1 140 1159821 400045 (4332900) 1083225 TY_ACOL Us 10 RCID DCL Discount
UNE 12 138 1140091 400045 (59179 147.95 TY ALOT us 10 o
LNE 15 138 1140161 400045 (113141 26285 TY.ALOT Us 10 RCID Employe Room Discoun - Disney's BoardWak Inm
UNE 1 138 1140191 400045 (©19.73 204.93 TY ALOT us 10
LNE 19 138 1140203 400045 (908.74) 22119 TY.ALOT Us 10
UNE 21 138 1140369 400045 (147282) 36821 TY ALO7 us 10 RCID Employee Room Discount - Disney's Wikerness Lodge
UNE 2 138 1140420 400045 (269620 674.05 TYALOT Us 10 Disneys
UNE 2 138 1140418 400045 (57776 144.04 TY ALOT us 10 Disney's
LNE 2 138 1140455 400045 (291.34) 7284 TY.ALOT us 10
UNE 27 138 1140483 400045 (2615.42 65386 TY ALOT us 10
LNE 2 138 1140570 400045 (1567.12 39678 TY.ALOT us 10 The Cabi Resort
UNE 20 138 1140570 400045 (794 19852 TY ALOS us 10 Disneys
LINE 30 138 1146568 400045 (333630 83408 TY.ALOT us 10 pper Creck
UNE 31 138 1140531 400045 (938.45) 23461 TY ALOT us 10 Disney’s Port Orieans
LNE 2 138 1140534 400045 (153145 38286 TY ALOT Us 10 Disney' Port Oreans
UNE 33 138 1144674 400045 (640078) 160020 TY ALOT us 10 Disney’s Aol
LNE a 138 1140618 400045 (24412 103 TY.ALOT us 10 RCID Employee Room Discoun - Disney's Al-Star Movies Resort
UNE 35 138 1140621 400045 (41639 104.08 TY ALO7 us 10 Disney's AL
LNE 138 1140624 400045 (223851 550,65 TY ALOT us 10 RCID Employee Room Discount - Disney's Al-Star Sports Resort
UNE 138 1143514 400045 (1.97297) 49324 TY ALOT us 10 Disney's
LNE 3 138 1142287 400045 (25339 6335 TY.ALOT us 10 Disneys
UNE 138 1142306 400045 (1.906.70) 47668 TY ALOT us 10 Disneys
UNE a f 134 1240057 400045 (6a2986) [ 160747 TYALOT Us 10 Adari, , Ko Olna, Havaii
Reedy Creek Employee Discounts
op op op P P
Area Description 2013 2014 2015 2016 2017 2018 2019.00 2020 Variance to PY Explanations
Ticketing Reedy Creck employees x 4 annual | $713603 | $754,334 | $026366 | $1326,603 | 1437964 | 1562858 1778695.88 S2074914 5296218 7% Increase diven by growth n pricing and Reedy Creek / VP
oasses emploveas (ate / volime)
Merchandse MDS Discounts based on Reedy | $58.071 | $56971 | S51770 | $66951 | $73393 735634 5742049 70,186 12765 2% Higher volume of usage
Resorts Resort Room dscounts basedon | $34805 | $34805 | $37174 | $30237 | $53993 55613 5667002 539,155 (s17515) -31% Decrease driven by lower number of resevations
Cast Acties | Senvce Award(Celebraion and 521043 | S24746 | $23576 | $18283 | s225%8 27887 3849222 B (s12816) -33% Decrease in number of employees who qualfied for Service
Aurds and Service Colebations
DCL/ABD Cruise discount appied o bookings 21725 528815 2810700 13329 15222 4% Increase diven by number of reservations
S14142 | S14572 | Sibass | $16094 | 816117 16587 T2 18522 s1.410 8% Icrease in discounted pice as wel as rumber of Reedy
emplovens olis 3 cuests Creek emoiovees
|Fab ascoums Sios7 | sitios | sioeis | siise0 | swem | oo FIE) 20550 s191 % Fat
Eiccun peris | Erecines S | s sise | sisr | siaoo | INSASI o 1% o
Total $859358 $903992  $970210 $1474,416 $1645349  $1,780,885 200135860 $2,296882 $205.524 15%
Reedy Creck Employees (Actvefnacive) 417 s a3 62 84 g5 507.00 s21 m ET]
Average Costper Employee  $2061 2178 $2210  $3191 3399 saer2 304745 4,409 sa61 12%
Total variance % to PY 5% 7% 2% 12% % 012 15%
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